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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED 31 AUGUST 2024

Second quarter* First half
2024 2023 2024 2023
1.6.-31.8. 1.6.-31.8. 1.3.-31.8. 1.3.-31.8.
SAIES e 46.579 45.309 90.646 86.799
Cost 0f goods SOIAS ...evveeereeeieeeeeeeeeeee e ( 36.405) ( 35.406) ( 70.935) ( 68.824)
Gross pProfit ..........ccoecvieviiiiniiiniieniceeee e 10.174 9.903 19.711 17.975
Other operating iNCOME .....c.cevvieivieriieeieeieeeeeene 121 210 263 404
Salaries and related eXpenses ......ccccecveeeeeeeeeennen. ( 4.248) ( 3.881) ( 8.625) ( 7.813)
Other operating EXPENSES ...ccccvveevrviieeiiiieeeeiiee e ( 2.033) ( 1.760) ( 4.121) ( 3.573)
Profit from operating activities before
depreciation and amortisation .......................... 4.014 4.472 7.228 6.993
Depreciation and amortisation ........cccceeeeeecveeennnn. ( 1.231) ( 1.353) ( 2.612) ( 2.482)
Profit from operating activities................................ 2.783 3.119 4.616 4.5M
Net finance EXPENSE ....cccvveeeieeecieeeieeeieeeiee e ( 746) ( 639) ( 1.535) ( 1.265)
Share of profit of associates .......cceccevverieniencenenns 127 109 152 149
Profit before income tax ............ccccocoeveviiciininnenen. 2.164 2.589 3.233 3.395
INCOME tAX .eviieeiiie e e ( 441) ( 505) ( 660) ( 658)
Comprehensive income for the period ................... 1.723 2.084 2.573 2.737
Earnings per share
Basic earnings per share of ISK' 1 .....ccoceveierriieennnen. 1,59 1,88 2,37 2,47
Diluted earnings per share of ISK T ......cccccevevveennenn. 1,56 1,84 2,33 2,42

*Quarterly financial information has not been reviewed by the Company's auditors.



Assets

Property, plant and eqQUIPMENT .....ccocuiiiiiiiieeecee et e e e e e
INVESTMENT PrOPEITY .eviieiiiieiieeieeeie ettt eete e eteesteeste e aeesaaeesabeessaeesaeessneensaeenseanns
INTANGIDIE @SSELS .eeiniieiiiiee ettt et
[T oY=
INVESTMENTS 1N @SSOCIATES ..eieeiiiieciiieeeiee ettt e e e tee e e tr e e e eaee e eesaeeenes
Other NON-CUITENT @SSEES ...uuiiiiiiie et et

INVENTOMIES weiiiitieeeeiee ettt ettt e e ettt e et e e e ettt e eeesaee s abaaeessssaeeasssaeesssaeeesssseeannnnns
Trade and other reCeIVaDIES .......ooi oo
Cash and cash @QUIVAIENTS .........eiieciiieeciiie ettt e e e e e e

Total current assets

Total assets

Equity

gL TR or- ] o)1 €= SRS
Other reStriCtEA MESEIVE ..ottt ettt e et e e e st e e e baeessaees
REtaINEA EAININGS ..eeioiieiiiieieeteete ettt sttt st s be e sbeesbeesabaesnrae s

Liabilities

LO@NS aNd DOITOWINGS ..eeuvieiiieiiieeiieeiieeie ettt sttt e st s e sbeesateesbaesbaesabeesanees
LeaSE lADIlIIES .ueveeeiiiieeeee ettt ettt e et e e et aba e e saaaeeens
Deferred income tax Hability ....c..ococcveiieciieeeee e e

LO@NS aNd DOITOWINGS ..couveiiiiiiiieeiieeiteetee ettt sttt ettt ettt s e e sare e e
LeaSE lADIITIES weouveiiiieeiieete ettt ettt ba e e
Trade and other PaYabIes ........cooiiiiiiiiiii e

Total current liabilities

Total liabilities

Total equity and liabilities

31.8.2024 29.2.2024
22.045 22.410
3.831 3.841
12.963 12.835
11.929 11.252
5.479 5.517
213 230
56.460 56.085
13.085 13.068
8.436 6.234
2.984 1.827
24.505 21.129
80.965 77.214
1.084 1.084
6.825 8.928
20.373 18.176
28.282 28.188
11.308 11.286
10.447 9.660
2.853 2.193
24.608 23.139
6.110 5.818
2.615 2.579
19.350 17.490
28.075 25.887
52.683 49.026
80.965 77.214




CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE SIX MONTHS ENDED 31 AUGUST 2024

Changes in equity from

71 March to 37 August 2023

Equity at 1 March 2023 ........ccccveeeeieeene
Purchased own share ......cccccooiiiiiiiiiinniiiieeees
Comprehensive income for the period
Change in other restricted reserves
Dividends paid, 2,24 ISK per share

Equity at 31 August 2023

1 March to 37 August 2024

Equity at 1 March 2024 ..........ccoeeeevvveenee
Comprehensive income for the period
Change in other restricted reserves
Dividends paid, 2,33 ISK per share

Equity at 31 August 2024

Other
Share restricted Retained Total
capital reserve earnings equity
1.119 7.290 19.522 27.931
13) ( 820) ( 833)
2.737 2.737
( 793) 814 21
( 2.475) ( 2.475)
1.106 6.497 19.778 27.381
1.084 8.928 18.176 28.188
2.573 2.573
( 2.103) 2.147 44
( 2.522) ( 2.522)
1.084 6.825 20.374 28.283

At May 30, 2024 the annual general meeting approved that dividends should be paid to shareholders for the
year 2023/24, amounting to 50% of comprehensive income last year or ISK 2,522 million. The dividend was

paid on June 7, 2024.



Cash flows from operating activities
Profit for the Period .......cceeveecieeeeceeeeee e
Adjustments for:
GaiN ON SAIE ettt
Depreciation and amortisation .......ccccceceeevveerieeenccrneennnen.
Net fiNaNCe EXPENSE .....uviieeeiieeerieeeeee e
Effect of results of associates .....ccccevveevcieeciiencieeiieeeeen,
INCOME TAX .eeeiiiiiiiieeeeee ettt sree e e e e
Other ITEMS it
Working capital from operating activities

Change in current @ssets ......ccceevveerieeniieenieenieeneeeseeeees
Change in current liabilities .....cocceeveeiiiiinieniieiecieeeeeee,
Cash from operations before interest and taxes

Interest iNCOME reCeiVed .....cocvevierrieiiieiiecieeeee e
Interest eXpenses Paid ......ccccceeeereenrieenneenieneeeeeeeeeeene
INCOmME taXeS PAId ....ceeeeuviiieiiieeee e

Net cash from operating activities

Cash flows used in investing activities
Acquisition of real estate ......cccccecvveeeeciiei e,
Proceeds from sale of real estate ......ccccceeeveeeiieeieeccieccieens
Acquisition of fixtures and equipment ........cccceeeciveeeecieeennns
Proceeds from sale of fixtures and equipment .....................
Acquisition of investments properties .......ccccceeevveeeccvveeenneen.
Acquisition of intangible assets .......ccccceververieneenennenieene
Dividends reCeIVEd ......coviiiriiieiieiiteeiee ettt
Other non-current assets, change ........ccccceeveennieniecnneennnen.
Net cash used in investing activities

Cash flows used in financing activities

Purchased own share .......ccccceiiiiiiiiiiiiiiiiiiccceec e,

Dividends Paid ....cc.eeeeceiieeeeiiie e e

Reypayments of long-term loans and borrowings ...............

Repayments of lease liabilties .........cccceeevvieeeccieeeecieee e,

Short-term loans and borrowings, change .........cccccceevueenee.
Net cash used in financing activities

Net increase (decrease) in cash and cash equivalents ......
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period ...........

Second quarter*

First half

2024 2023 2024 2023
1.6.-31.8. 1.6.-31.8. 1.3.-31.8. 1.3.-31.8.
1.723 2.084 2.573 2.737

( 4) ( 78) 7) | 146)
1.231 1.353 2.612 2.482

746 639 1.535 1.265

( 127) | 109) 152) ( 149)
441 505 660 658

65 35 65 35

4.075 4.429 7.286 6.882

( 1.410) ( 1.483) 2.238) ( 1.123)
( 56) 264 2.428 1.448
2.609 3.210 7.476 7.207

51 20 97 30

( 691) ( 547) 1.393) ( 996)
( 302) ( 232) 623) ( 455)
1.667 2.451 5.557 5.786

( 46) ( 136) 89) ( 927)
0 110 0 263

( 380) ( 640) 841) ( 1.627)
20 7 27 36

( 27) ( 31) 49) ( 504)
( 179) ( 152) 352) ( 435)
120 244 190 244

7 | 179) 15 | 177)

( 485) ( 777) 1.099) ( 3.127)
0 0 0 833)

( 2522) ( 2.475) 2.522) ( 2.475)
( 11 ( 110) 222) ( 221)
( 418) ( 469) 836) ( 923)
279 1.150 279 1.650

( 2.772) ( 1.904) 3.301) ( 2.802)
( 1.590) ( 230) 1157 ( 143)
4.574 2.956 1.827 2.869
2.984 2.726 2.984 2.726

*Quarterly financial information has not been reviewed by the Company's auditors.
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